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Day4Energy CED
John MacDonald:
“People have been
trying to do this lor
30 years and have
never been eco-

nomically suc-
cessful”

3

Aerospace
pioneer eyes
burgeoning U.S
solar power
market

Launch of US$3.2 billion California initiative
brightens future for new technology produced
bv ex-MacDonald, Dettwiler & Associates CEO

Hnsendra Blsﬂw

nhn M nﬂ}nmld has al*.-. ays Iu::-ked skywards Fnrentrepre
neurial inspiration. For three decades he found it in the stars
and the dark frontiers of space.
Now the former president and CEO of MacDonald, Dertwiler
& Associates, the leading Richmond-based aerospace company he

co-founded in 1969, is looking to the sun o power a new technology

that is che first, he says, to make solar energy cost competitive
with conventional electricity generation.

“People have been trying to do this for 30 years and have never
been economically successful, said the 69-year-old chairman
and CEO of Day4Energy, which moves into a new 30,000-square-
foot plant in Burnaby this month as it readies for commercial
production later thisyear.

s Power, page 7
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Manufacturing
hit hard in 2005

14,000 jobs lost in B.C.

last year as a strong

Canadian dollar, high energv costs and cheap
imports hammer industry bottom lines

I{nsundm Bisetty

C smanufauunng SeCtor
lost approximately 14,000
jobs in 2005 as company
profits continued to be under siege
from such faceors as a soaring Cana-
dian dollar, high energy costs and
a flood of cheaper imporns.

The conditions are creating a
“perfiect storm” thae's forcing many
companies to reassess whether o
keep production in the province
or look ekewhere for a beter recum
on their money, says the Canadian
Manufacturers and Exporters
associanon

“[Because of] that squeeze or
the boreom line, caused by the pric
ing and cost pressure ... Some ar
closing down production, somu
are closing product linesand, as:
result of that, unfortunately
employment and jobs suffer,” saic
CME senior vice-president an¢
chief economist Jayson Myers
who recenely provided an oudool
for B.C."s manufacturing sector.

While there’s hope for some B.C
companies, the outlook is grim fo
others in this province and acros:
Canada

“1 think if these conditdons con

ses Job loss. page &

Liz Claiborne snaps up

Burnaby clothing designer
US523.6m deal puts Mac & Jac in Big Apple

.ﬂ.ndmw Petrozzi

urnaby-based appa rel

designer and reriler Mac

& Jac has been acquired
by MNew York-based Liz Claiborne
Ine¢. (LIZ:NYSE).

The American clothing, acces-
sories and perfume designer/mar-
keter boughe all the ourstanding
equiry interess in Westcoast Con-
tempo Fashions Ltd. and Mac
and Jac Holdings Lrd., which col-
lecrively design, marker and sell
the Mac & Jac, Kenzie and Ken-
ziegirl appare] lines,

The purchase price was U5$23.6
million, plus additional payments
based on a multiple of Mac & Jac's
earmings in the 2006, 2008, 2009 and
2010 fiscal years. The purchase price
represenmed So per cent of Mac & Jac's
inital valuation

“Fifty per cent was the price at
closing and then the other 5o per
cent is pam of the earn-out,” said

> A

Fashion sense: Mac & Jac's
clothing will get wider exposure

company co-founder Eric Karls
who remains president and CEC
of the company he started witl
wife Lani Karlsin 1985 *The earn

soe Fashion, page |




Business in Vancouver February 7=13, 2006 News 7
Power: Other local companies |00k SOUth  seninde yea Wevesoedheechacloy
The initial 2006 plant capacity Day4Energy is aiming for a per
for the flat panels will be between  watt cost of US$2, half that of
‘rom Aerospace, page 1 kilowatt to one megawatt. can possibly produce,"he two and three megawatts, and traditional flat panel, and sees it:
“There’s been lots of wonder- Day4Energy sees a said. thereafwer abour seven ams  products in places like shopping
ful bits of engineering, bur noth-  brighter furure as aresule ~ The Day4Energy’s $3.5 mil- Because the market for concen- centre roofrops, generating &
ng that has solved the economic  of the initiative, as do . . lion facility will produce  travor technology is new, onlya megaware of electricity.
sroblem. We think we've gotit other B.C. companies, California ordinary solar flat panel few hundred kilowatts will ini- Depending on variables like cli
wobved.” including electrochemi- modules - usingimported  tially be produced. mate, finance rates and the Lifespar
Day4Energy’s patented photo-  cal energy storage com- marketfor  cells and its own eechnol- MacDonald said the concen- of the system, usually 30 years,
roltaic solar concentrator rech-  pany VRB Power ms ogy, a patented electrode  trator electrode, invented by  the solar-powered electricity wil
10logy comes as the southwest-  Ine. and electronic prod- flat pa nels  thar reduces the resistance  Day4Energy co-founder Leonid  cost users in the range of $0.05 t
»rn United States, the fledgling uctsdeveloperand man- of a conventional photo- Rubin, a former Moscow State  $o.10 a kilowatt hour, which i:
ompany’s commercial, industrial ufacturer Xantrex Tech- WI Il absorb  voltaic cell - and the sun University biophysics professor, roughly the same cost as conven:
and utility power generation tar- nology Inc., whose chair- - concentrators that ithopes  has been successfully tested. tionally produced electricity.
zet marker, prepares for asurge man, Mossadiq Umedaly, everything  will revolutionize solar Its benefit Lies, he said, in using Day4Energy has raised almosi
n demand for solar systems. said it would stimulare pOWer. it in ordinary mass produced solar  $8 million from venture capita
On January 1z, the California investment in the grow- We can The first production cells to make them retainefficiency  investments since 2001, mainly
Public Utilities Commission ing California solar power 2 prototype of the concen-  under concentrated illumination, from Chrysalix Energy Manage-
approved a US$3.2 billion solar market and benefitinno- produce trator is planned for late  thereby halving the overall cost ment and the British Columbiz
nitiative, the largest solar pro- vative solar system com- Summer. of a solar power system. Discovery Fund managed by Dis-
zram ever established in the U.S.  panies. =John  “Aflar panel does not “And that, ar least in some cli- covery Capital Managemen
The plan is to channel 3,000 MacDonald, too, MacDonald give you concentrawed illu-  mates, cerrainly in southwest .S, Corp.
megawants of solar power— enough  lauded the initiative, say- CEQ. mination, but thereason getsyou into a regime where you're “It's a real player in what i:
-0 power over one million homes  ing Day4Energy was posi- Day4Energy we're getting into thatto  beginning to be competitive with  emerging to be avery significan
- into businesses, homes, schools  doning itself for entry into begin with is because fossil fuel. And that'swhat'sexcit- world market,” said Julian Tay:
and public buildings. the sun-soaked Califor- there's a shorrage inthe  ing abourwharwe're doing.” lor, execurive director of the Powe:
The iniriarive’s incentives, which nia, Arizona, New Mexico and world. It's a sellers’ marker, so it While a challenge, MacDonald Technology Alliance, which i:
wvill apply over an 11-year period, Nevada markets. gives us early revenue,” said Mac-  said the concentrators canbe made  working at creating a power tech
zontribute to the capital cost of “The California market for flat Donald, who expects sales of costeffective. nﬂlcg:f clusterin B.C. .
:olar systems that range from one  panels will absorb everything we  berween $10 million and $15 mil- “It’s really an economic play. W kbisetty@v.com




